Credit Card Myths
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Merchants may require identification, such as a driver's license, when

you pay with a credit card.


http://images.google.com/imgres?imgurl=http://media.nowpublic.net/images//87/8/878b04fefca4f980c4baa18bb57486de.jpg&imgrefurl=http://www.nowpublic.com/world/id-cards-most-pernicious-threat-our-freedom&usg=__ZRJz5-3ZdUCQAgd_4D3bab_Pj-8=&h=350&w=450&sz=28&hl=en&start=1&tbnid=dfEKEvFhROjLaM:&tbnh=99&tbnw=127&prev=/images%3Fq%3Didentification%2Bcard%26gbv%3D2%26hl%3Den%26safe%3Doff

Fact:

Cards from American Express, Discover, Visa, and
MasterCard all have agreements with merchants saying that
identification is not needed. They say that a signature is

enough identification.



THEFT

Yox, It counld happen to you.

You can deter identity theft by writing "Ask for ID" instead of your
signature on the back.
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Fact:

Most merchants won’t accept a card with no signature on the back,

so you won’t even be able to use your card.



If you pay your credit cards in full and on time, you don't need to

WOITY about your cards' effect on your scores.
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Fact:

Your credit score will also be affected if you use up too much of your

credit limit. So even if you pay it in full and on time your score can still be

affected.



A credit card company can't change my rate unless I mess

up.
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Fact:

A credit card company can change any rate or term just as long as

they give a customer 15 days notice.
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